


In comparison to other areas of Brisbane that are of similar distance from
the CBD and located along a train line, the Nundah area is still
significantly more affordable. Indooroopilly for example is located eight
kilometers from the Brisbane CBD, 41 per cent of dwellings are rented, is
located along a train line and has comparable amenity yet the median
house price is $700,000.

Looking closer at the Nundah area housing market, the majority of
transactions during the six monthsending December 2007 were recorded

Nundah Area Price Breakdown

WAVELL 
 HEIGHTS

House

Median $388,000 $865,000 $467,500 $485,069 $496,500 $399,000 $465,000
sales 86 67 94 40 64 39 137
Unit
Median $344,525 $325,000 $310,000 $323,000 $315,500 $374,500
sales 4 123 52 29 110 14
Land

BANYO CLAYFIELD KEDRON NORTHGATE NUNDAH VIRGINIA

in Wavell Heights with 137 transactions and a median house price of
$465,000. Kedron recorded the second highest number of transactions
with 94, Banyo had 86 recorded sales and Virginia recorded the lowest
number of sales with 39. The greatest number of sales were recorded in
the $400,000 to $499,999 price bracket, equating 31 per cent of total
transactions. The highest recorded house sale during the six months
ending December 2007 was on Union Street Clayfield, where a house
with five bedrooms, three bathrooms, a tennis court, swimming pool and
four car spaceson a 1 518m2 block sold for $3 67 million in September

Nundah Area Unit Sales Cycle

Land
Median $235,000 $730,000 $380,000 $275,000 $397,165 $170,000
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four car spaceson a 1,518m block sold for $3.67 million in September
2007.

Unit Market
The unit market in the Nundah area has experienced positive growth in
recent years. Over the past five years, the area recorded an average
growth rate of 15.5 per cent per annum or an overall increase of $164,500
. The Nundah area unit market performed well during the December
2007 half year period recording the highest median to date irrespective of
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sales numbersbeing slightly down from the June2007half year period.
The December 2007 half year recorded a median unit price of $320,000
and a growth rate of 20.8 per cent. The median was calculated from 333
transactions which was 42 less than the June 2007 half year period. From
the 333 transactions that took place during the year ending December
2007, Clayfield accounted for 123 transactions and Nundah had 110 of
total settlements. Both suburbs are located along train lines that take
approximately 15 minutes to commute into the city centre which is
highly soughtafterby professionalsandtertiarystudents. In addition,the

Nundah Area Unit Price Points

Half year period
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highly soughtafterby professionalsandtertiarystudents. In addition,the
Nundah area is likely to continue as a viable investment area because it is
affordable, it neighbours Hamilton where major development is
underway which will attribute more amenity to the area in the long term.

During the December 2007 half year period, units ranged in price from
$175,000 to $700,000 indicating that the Nundah area market is a diverse
market with something to offer all tastes and budgets. The majority of
sales occurred in the $300,000 to $399,999 bracket accounting for 51 per
centof total settledtransactionsThehighestrecordedtransactionwasfor
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51%centof total settledtransactions. Thehighestrecordedtransactionwasfor

a three bedroom, two bathroom, two car space apartment on Rees Avenue
Clayfield, that settled for $700,000 during July 2007. The sales prices
varied from suburb to suburb with the median price in Wavell Heights
being the highest at $374,500, based on 14 transactions. The high median
price in Wavell Heights is due to modern stock entering the market.
Kedron was the most affordable with a median price of $310,000, based
off 52 transactions. One contributing factor to Kedron recording the
lowest median unit price during the December 2007 is that the majority $250,000
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Nundah Area Vacant Land Sales Cycle

of unit stock is older than theprojects coming online in other suburbs.

Vacant Land Market
Vacant land within the Nundah area is scarce, the area only recorded a
total of eight transactions during the six months ending December 2007.
Due to the amount of transactions recorded during the period, the median
vacant land price is not justifiable. The most affordable recorded vacant
land transaction was in Virginia, where a 410m2 sold for $170,000 and
the most expensiveblock of land was a 450m2 lot in Clayfield that settled

$0

$50,000

$100,000

$150,000

$200,000

0

5

10

15

19
97

 D
E

C

19
98

 J
U

N

19
98

 D
E

C

19
99

 J
U

N

19
99

 D
E

C

20
00

 J
U

N

20
00

 D
E

C

20
01

 J
U

N

20
01

 D
E

C

20
02

 J
U

N

20
02

 D
E

C

20
03

 J
U

N

20
03

 D
E

C

20
04

 J
U

N

20
04

 D
E

C

20
05

 J
U

N

20
05

 D
E

C

20
06

 J
U

N

20
06

 D
E

C

20
07

 J
U

N

20
07

 D
E

C

M
ed

ia

N
um

b
e

Half year period
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